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UNITED STATES DEPARTMEN | OF AGRICULTURE BORROWER PESIGNATION
RURAL UTILITIES SERVICE AR0009
FINANCIAL AND OPERATING REPORT .
ELECTRIC DISTRIBUTION PERIOD ENDED December, 2015
INSTRUCTIONS - See help in the online upplication
PART E. CHANGES IN UTILITY PLANT
BALANCE ADJUSTMENTS AND BALANCE
PLANT ITEM BEGINNING OF YEAR ADDITIONS RETIREMENTS TRANSFERS END OT' YEAR
() (5) (c) (h (e)
1. Distribution Plant 149,783,418 12,910,219 2,029,497 160, 665,140
2. General Plant 9,157,811 1,456,033 225,153 10,388,691
3. Headquarters Plant 4,335,575 892,941 0 5,228,516
4, Intangibles 0 0
5. Transmission Plant 4,089,415 515,328 610 4,574,133
6. Regional Iransmission and Market
Qperation Plant
7. All Other Ulitity Plant 0 0
8,  Total Utility Plantin Service (! thra 7) 167,336,219| 15,774,521 2,254,260 180,056,480
9. Construction Work in Progress 10,264,352 | (3,732,674) 6,531,678
10,  Totat Utility Plant (§ + 9) 177,600,571 12,041,847 2,254,260 I 187,388,158
PART F. MATERIALS AND SUPPLIES
BALANCE BALANCE
ITEM BEGINNING OF YEAR | PURCIIASED SALVAGED USED (NE'T) SOLD ADJUSTMENT END OF YEAR
(a) (2] ) {d) {i} (g)

1. UBleetric 1,584,976 2,044,433 72,367 1,976,809 20,251 (45,186} 1,659,530
2. Other 32,130 9,517 22,273 19,374
PART G. SERVICE INTERRUPTIONS
AVERAGE MINUTES PER CONSUMER BY CAUSE

ITEM POWLR SUPPLIER MAJOR EVENT PLANNED ALL OTOER TOTAL
(3] () te) {d) ()
1. Presenl Year 3.000 66.600 7.200 88.800 165,600
2. Five-Ycar Average 24.000 150.000 3.600 70.800 248,400
PART H. EMPLOYELE-HOUR AND PAYROLL STATISTICS
1. Number of Full Time Employees 99 4. Payroll - Expensed 4,123,942
2. Employee - Hours Worked - Regular Time 207,633 [5. Payroll - Capilnlized 2,624,473
3. Employec - Hours Worked - Overtime 10,067 6. Payroll - Other
PART L, PATRONAGE CAPITAL
[TEM DESCRIPTION TH[S(:)’E.‘\R Clmlll(]l_;;\'l‘IVE
1. Capital Credits - Distributions n. General Retiremenls 1,206,660 17,028,571
b. Special Retirements 679,619
e,  Total Retirements (1 + ) 1,206,660 17,708,190
2. Capilal Credits - Received a. Cash Received From Reliremenl of Patronage Capital by 7 R
Supplicrs of Electric Power 593,771
b. Cash Received From Retirement of Pulmn‘ngc Capital by 13,422
Lenders for Credit Extended 1o the Electric System ’
c.  ‘Tolsl Cash Received (a + b} 607,193
PART J, DUE FROM CONSUMERS FOR ELECTRIC SERVICE
1. Amount Due Over 60 Days {S 220,241 l’l Amount Written Off During Year b 212,217
ENERGY EFFICIENCY AND CONSERVATION LOAN PROGRAM
1. Anticipated Loan Delinquency % kL. Anticipated Loan Default %
2. Actual L.oan Delinquency % 5. Actual Loan Defoull %
3. Total Loan Delinquency Dollars YTD S 6. Total Loan Default Dollars YTD IS
RUS Financial and Operating Report Electric Distribution Revision Date 2014



According 10 the Paperwork Reduction Act of 1993, an agency may not conduct or sponsor, and a person i8 not required (o 1espond 10, a collection of information unless it displays a valid OMB
control number. The yalid OMB contral number tor this information collection is 0572-0032 The lime required to complete (his infaamation callection is estimated to average 15 hours per
response. ineluding tlie lime for reviewing instyuctions, searching existing data sources, gathering and niaistaining the data needed, mngd conipleting and reviewing the collection of information

UNITED STATES DEPARTMENT OF AQRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

IWER DE T
BORROWER DESIGNATION o o

FERIOD ENDED December, 2015 (Prepared with Audited Data)

BORROWER NAME

Craighead Electric Cooperative Corporation

INSTRUCTIONS - See lielp in the onfine application.

Fhis information is analyzed and used 1o determine the submitter's financial situation and feasibility for loans and guarantecs, You are required by coniract and applicable
iegulations 1o pravide the information. The information provided is subject o the Freedom of Information Act (5 U.S.C. 552)

CERTIFICATION

We recognize that statements contained herein concern a watter within the jurisdiction of an ageney of the Uniled States and the making of a
falsc, fictitious or fraudulent statement may reader the maker subject (o prosecution under Title 18, United States Code Section 1001,

We hereby centify that the entries in this report are in accordance with (he accounts and other records
of the system and reflect the siatus of the system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS 1IAVE BEEN ORTAINED FOR ALL POLICIES DURING THE PERIOD COVERED
BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII
feheck one of the following)

D There has been a default in the fulfillment of the obligations
under the RUS loan documents. Said defolt(s) isfare
specifically described in Part D of this teport.

All of the obligations under the RUS loan documents
have been fulfilled in all maierial respects

3/10/2016
DATE

Brian Duncan

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
[(3) 1)) {c) ()
|. Operating Revenue and Patronage Capital 58,376,318 54,077,815 60,532,562 3,375,885
1. Power Production Expense
3. Cosl of Purchased Power 32,681,041 30,663,794 33,907, 346 2,167,480
. Transmission Expense 52,422 17,366 33,543 1
5. Regional Market Expense
6. Distribution Expense - Operation 2,865,169 3,507,756 3,058,044 269,726
7. Distribution Expense - Maintenance 4,770,148 3,744,253 4,287,460 364,408
8. Customer Accounts Expense 2,349,208 2,351,592 2,403,145 189,490
B,  Customer Service and Informalional Expense 108, 951 118,616 130,646 8,386
10. Sales Expense 331,708 359,176 332,379 31,265
t1, Administrative and General Expense 2,566,404 2,020,130 2,816,323 310,439
12, Total Operation & Mainlensnce Expense (2 thri 11) 45,725,051 43,582,683 46,969,886 3,341,195
{3. Depreciation and Amortization Expense 5,191,445 5,568,547 5,347,500 480,992
14, Tax Expense - Propetly & Gross Receipls
15. Tax Expense - Other 3,430 3,460 4,000
16. Interest on Long-Term Debt 3,916,042 3,903,136 3,920,998 327,932
17. Inierest Charged to Construction - Credil
18. interes) Expense - Other 9,167 11,417 9,864 911
19 Other Deductions 9,545 10,930 14,048 152
20, Total Cost of Electric Sevvice (12 thru 19} 54,854,680 53,080,173 56,265,296 4,151,182
21, Patronage Copital & Operating Margius (! mifnus 20) 3,521,638 997, 642 4,267,266 (715,297)
22. Non Operating Margins - Interest 1,331,478 1,498,331 1,136,140 594,135
23. Allowance for Funds Used During Construction
24, income (Loss) from Equity lnvesiments
15. Non Operating Marging - Other 245,606 (2,459) 0 (657)
26. Generalion and Transiission Capital Credits
27. Other Capilal Credits and Palronage Dividends 360,854 300,467 0 7,199
28. Extraordinary Items
29, Patronage Capital or Margins (21 thru 28) 5,459,574 2,793,981 5,403,426 {174, 620)
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UNITED STATES DEPARTMENT Ol AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE
ARQ0O0O9
FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION PERIOD ENDED
INSTRUCTIONS - See hielp in the online application. Decenber, "ZUiD
PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT
YEAR-TO-DATE YEAR-TQ-DATE
1ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
{a) (h) () (b)
1. New Services Connected 577 494 | 5. Miles Transmission 76.00
2. Services Retired 200 270/ 8 Miles Distibution - 4,332.00 4,328.00
Overhead
3. Tolal Services i Place 35,562 35,786 :Vmes . 369,00 382.00
nderground
4, Idle Services 8, Total Miles Energized
(Jxchude Seasunaly) Enc2 68 (5i+6+7) i aLUC 4,786.00
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTH ERLI}_I':D[TS

1. ‘Tofal Lhility Plant in Service 180,856,481 30, Memberships 136,573
3. Construction Work in Progress 6,531,677 | 31,  Patronage Capital 53,704,831
3. Total UHility Plant (1 +2) 187,380,158 | 32, Operting Margins - Prior Yenrs 205,406
4, Accum. Provision for Depreciation and Amorl, 47,280,510] 33.  Opemting Margins - Current Year 1,298,109
s, Net Utility Plant (3 - 4) 140,107,648| 34.  Non-Opernting Margins 36,043,722
6. Non-Utility Pesperty (Net) 0| 35 Other Marging and Equities 4,586,991
7 Investments in Subsidiary Companies 0] 36, Total Margins & Equities (30 thra 35) 95,975,632
8. Invest, in Assoc. Org. - Patronage Cupilal 23,007,688 37.  Lonp-Term Debt - RUS (Net) 27,251,586
9. lnvest in Assoc. Ory. - Other - General Funds 3,630 38.  Long-Term Debt - FFB - RUS Guarnnteed 55,578,320
10, Invest in Assoc. O, - Other - Nongenernl Funds 1,490,290 39.  Long-Term Debt - Other - RUS Guaranteed 0
11 Investments in Economic Develoy Projects 0] 40, Long-Term Debi Other (Net) 6,562,030
12, Other In 1,349,621 41, Long-Term Debt - RUS - Econ. Devel. (Met) 0
13, Special Funds 0] 42, Payments— Unapplied 12,692,789
" ‘Total Other Property & Divestments 25,851, 229| 43, Total Long-Term Debt 76,705,147

(6 theie 13) (37 thru 41 - 42}
15, Cash - General Funds 1,241,063 ) 44 Obligations Under Capital Leases - Nonguerent 0
6. Cash ~ Construction Funds - Trustee o] 4s. 2:;‘;{2:::‘%2;;::“5&;:;:2;“ 8,662,595
17.  $pecial Deposits 0| 46. Total Other Noneurrent Linbilities (44 + 45) 8,662,595
18, Temporary [nvestments 16,164,798 47, Motes Payable a
19.  Notes Receivable {Net) 0| 48.  Accounts 'nyable 779,969
20, Accounts Rccc%vnble - Sales of Enerpy (Met) 3,277,223 49, Consumers Deposits 2,430,777
21, Actounts Receivable - Other (Net) 361,702
23 Renewable Energy Credits 0 50.  Current Maturities Long-Teon Debt 3,728,175
23, Materials and Supplies - Electric & Other 1,678,906 51 CE"""' Moitcslons-tenniDEbt 0

- Evonomic Development

24, TPrepayinents 198,333 | 51, Current Malurities Capital Lenses 0
25 Other Curvent and Accrued Asscls 36,385 | 53.  Other Current and Acorued Linbilities 5,698,294
26 ‘Total Current and Acerueil Assefs 24,958, 410) 4. Tatal Current & Accrned Liabilities 12,637,215

(15 thru 25) {47 thru 53)
27.  Repulatory Assels 0] 35.  Repulalory Liabilities 0
28.  Other Deferred Debits 3,063,302] 36, Other Deferred Credits 0

Tatal Assets and Other Debits Taotal Liabilities and Other Credits
29 (5414426 thru 28) 193,980,989 | 5T. 0L Su s s+ 5o dhivu 56) 193,980, 589
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION
ARO0009

INSTRUCTIONS - See help in the online application.

PERIOD ENDED
December, 2015

PART D. NOTES TO FINANCIAL STATEMENTS

Accumulated Provision for Post Retirement Benefit (FAS 106) $8,662,594.87
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REFPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION
AR0GG9

INSTRUCTIONS - See help in the online application.

PERIOD ENDED
Decernber, 2015

PART D. CERTIFICATION LOAN DEFAULT NOTES
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Revision Date 2014




UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE
FINANCIAL AND OPERATING REPORT ARQ009
ELECTRIC DISTRIBUTION
INSTRUCTIONS - See help in the online application PERIOD ENDED
December, 2015

PART K. kWh PURCHASED AND TOTAL COST
No ITEM SUPPLIER | RENEWABLE | RENEWABLE kWh TOTAL AVERAGE | INCLUDED IN | INCLUDED IN
CODE ENERGY FUEL PURCHASED COST COST TOTAL COST - | TOTAL COST -
PROGRAM TYPE {Cents/k'Wh) FUEL COST WHEELING
NAME ADJUSTMENT| AND OTHER
CHARGES
(a) (b) (c) {d) (e) [(3) [1:)] (h} (i)
1| Arkansas Electric 807 573,202,195 30,663,794 5.35 4,607,748 (2,101,553)
Coop Corp
(AR0034)
Total 573,202,195 30,663,794 5.35 4,607,748 (2,101.553)
RUS Financial and Operating Report Electric Distribution Revision Date 2014




UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UT{LITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION
AR0009

INSTRUCTIONS - See help in the online application

PERIOD ENDED
December, 2015

PART K. kWh PURCHASED ARD TOTAL COST

Comments
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Revision Date 2014
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